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Rains Boost Soybean Yield

During the month of August, tropical storms provided much needed rain to most areas within Maryland and
Delaware. The rain however, arrived too late to help most of the corn crop. Heavy winds also damaged some of
the corn crop further. Despite the dry months of June and July, the majority of the Maryland corn crop is
reported in good to excellent condition in Maryland and mostly poor to fair condition in Delaware. Soybeans
continue to mature ahead of the 5 year average and appear to be improving yield prospects as a result of recent
rains. Soybean crop conditions are reported mostly good across both States.

Maryland: Maryland farmers project a yield of 115 bushels per acre for the 2012 corn crop, up 5 bushels from
last month. If realized, this will result in total production of 46.9 million bushels of corn from the 425,000 acres
expected to be harvested for grain. Farmers also expect to harvest 475,000 acres of soybeans at an average yield
of 42 bushels per acre, up 5 bushels from the August 1% yield forecast. If realized, a total of 20.0 million bushels
of soybeans are expected to be produced in Maryland in 2012.

Delaware: Delaware farmers report that they expect corn fields to produce an average 115 bushels per acre in
2012, up 10 bushels per acre from last month. With 187,000 acres expected to be harvested, total corn
production is estimated at 21.5 million bushels. Soybeans are expected to yield 37 bushels per acre, up 7
bushels from the August 1% forecast. Soybeans are expected to be harvested from 178,000 acres, for a total
production of 6.6 million bushels.

United States: Corn production is forecast at 10.7 billion bushels, down less than 1 percent from the August
forecast and down 13 percent from 2011. This represents the lowest production in the United States since 2006.
Based on conditions as of September 1, yields are expected to average 122.8 bushels per acre, down 0.6 bushel
from the August forecast and 24.4 bushels below the 2011 average. If realized, this will be the lowest average
yield since 1995.

Soybean production is forecast at 2.63 billion bushels, down 2 percent from August and down 14 percent from
last year. Based on September 1 conditions, yields are expected to average 35.3 bushels per acre, down 0.8
bushel from last month and down 6.2 bushels from last year. Compared with last month, yield forecasts are
lower or unchanged across the Great Plains and most of the Corn Belt as lingering drought conditions continued
to hamper yield expectations.
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